ORDINANCE OF THE COUNTY COUNCIL
OF TIPPECANCE COUNTY o
\COUNTY COUNCIL ORDINANCE NO. 84-17, 1984

:SPECIAL ORBINANCE auvthorizing: Tlppecanoe County o issue wts "Pollutlon Control'Re“ B
(E11 Li nd Company Progect\" ?n'the principal amount of One Million Two Hundred Thousaﬁdﬁﬁeii
(s1, 200 :000.00) and approving and authorlzlng other actlons ln respect thereto. ' |

WHEREAS, the Tippecance County Ecencmic Development CamnlSSlon has reudered a nnkult of the
;;yycuauuc County Development Crmmission conmceyning the proposed” flnanClnq of pollution control

] facilities for Eli Lilly and_Company, and the Tippecanoe County-Afea.Plan_Cqmmission has been

given an Opportunlty to comment thereon- | e e
WHEREAS, Eli Iilly and Company is now prepared to proceed w1th the proposed pollutlbn ‘contro

VEaCllltlES described in said Report;

WHEREAS, the Tippecanoce ECODGmlC Development Commission, after-a publlc hearlng, adoPted a

resolution, which resolution has been previously transmltted hereto, flndlng that the flnan01ng
of the pollutlon'control fac;lltles of Eli Lllly and Cempany CQmplles Wlth ‘the purposes and
provisions of T 36-7-12 . and that such financing will be of benefit to the health prosDerlty,
.economic stability and general welfare of Tlopecanoe County and its 01tlzens,_J ] o
WHEREAS, the Tippecanoce County Eccnomic Development Commission has approved the flnal forms
U of Fhe Than’ Agreement, “including’ the Note attached thereto; the Bond: Purchase hgreement -and- the
Assignment of Interests by ;eeolution,thich.resolptioe has been transmitted hereto;
and .. - :
“WHEREAS , nio member of ~the County Council of TippeeanoewCounty-has-any.pecuniary.interestﬁine
employment, financing agreement or other contract made ;nder the provision of IC 36-7-12 and
related to the pollution control facilities project of Eli Eilly and Company or to the issuance
of e pollation contzsl roveonue bond anthorized herein; now, therefore: |

Bl IT QRDAINED BY THE COUNTY COUNCIL OF TIPPECANQOE COUNTY :

SECTICN 1. It is hereby fournd that the financing of the pollution eontrol facilities referr
?63in,the_LQan”Agrgemgnt and the Bond Purchase Agreement, previouely epproved_byVthe_Tippecanoe
%ounty Economic Development Commission and presented to this County Council, the issuance and-sal

1"yof a pollutlon control revenue bond the loan of the net proceeqs thereof to Eli Zilly and Compan
..for the acqulsltlon, construct¢on, and 1nstallat10n of said fac111t1eq and the repayment of said

Joan by Eli Lilly and Company to be evidenced and secured by a promissory note of Eli ILilly and

Company w1ll be of bénefit to the health, proeperlty, economic stability and general welfare of

Bection 2. . The forms of the Loan Agreement, ‘including the Note attacued thereto, the Bcnd
Purchase Agreement and the Assmgnment of Interests approved.by ‘the Tlppecanoe County Economlc Der
ment Comm1551on are-hereby approved, and all such documents shall be 1ncorporated herein by refe:
and shall be inserted in the minutes of the County Counc1l and . kept on flle by the Audltor.

 SECTION 3. Tlppecanoe County shall issue its Pollution Control- Revenue Bond- (E11 Lally end
Company-Project}. in the principal amount of One Million Two Hundred Thousand Dol}are ($1 900 OOO
for the purpose.of procuring funds to loan to Eli Lllly and Ccmpany, in order to pay the costs e

,the acqulSlthn, constructlon and 1nstallatlon of. the pollutlon control‘f30111tles ‘ag mere par

tlcularly set -outin the Tean Agreement and ‘Bond Purchase Agreement 1ncorporated hereln by
: reference, which Bond will be payable as to prlnc1pa1 and'lnterest solely from the payments':ti
%ﬂtmade by E11 Lilly and Company on. its promissory note which shall be executedtand delivered byr

Eli Lilly and.Company to evidence and secure sald loan and frqm'etheresources under tﬁe Loan

reement h e rriva P o
Ag ,-or as otherwise orovided +4n the n Azcoribed Eond Puschase Ayseewenl. - Lne pond

‘shall never constltute a general obllgatlon of, and 1ndebtedness of, or a charge agalrst the

general credit of Tlppecanoe County.



CosEUIIUN 4. The Board ol (GHEisSsSlOoners anda Mdlitor are'autnorlzea’ana"alreCteu-uo-se:x—wuvn
'Bond to the purchaser set forth in the Bond. Purchase Ajreement at-a rate. Gf 1ntere5t on the Bond
.ﬂﬂ+ to exceed ‘the .per annum rate of interest- set. ‘forth in the Boind - Purchag s Agreement and eneor‘
-porated herein- by reference and at ' a prlce of 1c0% Of the prlnc1pal amount thereof plus .accrued
interest, if any.

Lo P U PEPC P | | “
i gggiigg_g_ The Board of . Commissioners and auditor are authorized and directed to execute t

“mLoan Agreement, the Bond Purchase Agreement, the Assignment of Interest and the Bond approved. he
on behalf f Tippecanoe County and any other . documents Whlch_may.be necessary or desirable tq ole’
summate the transactien and, by their execﬁtion of such documents, may approve. such further-cham
therein without. further approval of the Economic Developmenﬁ Commissicon cxcepting, however, such
changes as must be approved by the County Council and the Economlc Development Comm1551on\nur
e 1TSe,SlY sae’ sighatures of the Board of Comm1551oners and the Auditor on the Bond shall
be manual éignatures. The Audltor is authorized to arrange for the delivery of such Bond to the

. purchaser thereof, payment for which will be made to the Servicing Agent as prov1ded in the " Bond

Urenment. ~ o
SECTION 6. The provisions of this Ordinance and the-Bend-Purchaee Agfeement shall constitu

a contract binding between Tippecanoe'County and the holder of tﬁe Tip?ecaﬁbe County Pollution _
Control Revenue Behd (Eli Lilly and Cohpany Project), and after the issuance of said Bond,
this Ordinance shall not be repealed br amended in any respect which would adversely-affect
the rights of such holder so long as any principal of -said Bond.or ﬁhe'interest thereon.remaihs:
unpaid. _

- SECTION 7. The aAuditor . shall transmlt.a copy -of thls Ordlnance to the board of . bomm¢a510ne
"of “ Pippecance -County. - v - EE B S _ :

SECTION 8. fThig Ordinance -shall be in full force and effect from and after ccmpllance with
:procedures required by law.’ ' ' s

Adopted this 29th day of November, 1984. .
- THE TIPPECANOE COUNTY COUNCIL -

/s/ Ceoroea Telong

George Delong, President

" /s/ James A. Andrew
“Sames BA. Anarew o . oo oos

T e e e ke e g/ Panl Bl Finkenbinder L
Paul E. Finkenbinder

/s/ Keith McMillin
"Keith Mchllln

/s/ Robert McGinn
Robert -McGinn

- /s/ Samiel Keller
Samiel Keller

/s/ C. Wesley Shook
) ‘ C. Wesley Shook )
o ATTREST . .. L . A L C . T ot

/s/ Sarah 8, Brown
- Sarah 5. Brown, Auditor




