
ORDINANCE 91-02-CM/CL 

1'.N ORDINANCE 
I11diana (the 

autf1orizin 1;r 
llissuer-ll i, 

Tippecanoe Councy. 
to make cemporary 

loans co mee~ current running expenses for cha 
use of the Public Welfare Fund to the Issuer, 
in an~icipation of and noc 
current ~axes levied in the 
collectable in che year 1991; 

in excess of 
year 1990, and 

authorizing the 
issuance of temporary loan tax anticipation 
warrants co evidence such loans and che sale 
oi such warrants co the Indiana Bond Bank: 
and appropriating and pledging the taxes cc 
be received in such fund co the punctual 
pavment of such warrants includina the interest - - -
chereone 

WHEREAS 1 the Tippecanoe Councy Auditor (che 11 Auditor' 1
) 

and the Director of the Tippecanoe County Deparcment of 
Public Welfare have represented to the Board of 
Commissioners of the County of Tippecanoe (the '!Boardi1

). 

and the Tippecanoe County Council (the 11 Council 1
') now finds 

that there will be insufficient amounts in the Public 
Welfare Fund of the Issuer (the 11 Fund:1

) to meet the currenc 
expenses of the Issuer payable from such Fund during the 
fiscal year ending December 31, 1991 1 and prior to the 
respective June and December setLlements and distributions 
of taxes levied for such Fund; and 

WHEREAS. the Council now finds that an emergency exists 
for the borrowing of money to pay curren~ expenses and cha~ 
temporary loans for the Fund for such purposes should be 
made and that temporary loan ~ax anticipation warrants 
evidencing such loans should be issued and sold, subjec~ Lo 
the terms and conditions set forth herein and in accordance 
with the provisions of Indiana law; and 

WHEREAS, the levy proposed for collection for the Fund 
in the year 1991 is es~imated co produce in the aggrega~e. 
with respect to such Fund. an amoun~ equal to or in excess 
of the principal and interest cost of rnaking Lemporary 
loans for such Fund for each of the six-month periods. che 
first ending June 28, 1991 (the !'First Borrowing Periodi 1

) 

and the second ending December 31 1 1991 (the ''Second 
Borrowing Period 11

) (the First Borrowing Period and the 
Second Borrowing Period shall collectively be defined as 
the "Borrowing Periods 11

} ; and 

WHEREASi a necessity exis~s for the making of a 
temporary loans evidenced by temporary loan cax 
anticipation warrants for the fund in ancicipation 
of the receipt of current revenues for the Fund actually 
levied and in the course of colleccion for the year 1991 
and the Council hereby authorizes the making of temporary 
loans co procure the amounts necessary. in combination with 
other available amounts. to meet such current 
expenses for the Fund for each Borrowing Period and ~o pay 
necessary coses incurred in conneccion with the issuance 
and sale of temporary loan cax ancicipacion warrancs to 
evidence such temporary loans: and 

WHEREAS 1 the Issuer has noc previously issued temporary 
loan tax anticipation warrants payable from 1991 tax 
anticipation warran~s payable from 1991 tax revenues wiLh 
respect to the Fund; and 

WHEREASr the Council seeks to authorize the issuance of 
such cemporary loan Lax ancicipacion warrancs wi~l1 respecc 
co the Fund for each Borrowing Period and the sale of such 
warrants to the Indiana Bond Bank (the '~Bond Bank 11

) 

pursuanL to the provisions of Indiana Code 5-1.5. subject ~o and 
dependent upon the terms and conditions hereinafter set forth. 

NOW, THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF 

THE COUNTY OF TIPPECANOE: 



Seccio:n :L. It is hereby found and declared thac an emergency 
exiscs for che borrowing of money and therefore ~he Issuer is 
hereby authorized to make cemporary loans ~o meec currenc running 
expenses pursuanc to che provisions of Indiana Code 12-1-11 and 
Indiana Code 36-2-6 for the use and benefit of the Fund of the 
Issuer for each of the Borrowing Periods in anticipacion of 
current tax revenues actually levied and in the course of 
collection for the Fund for the year 1991! which loans shall be 
evidenced by temporary loan tax anticipation warrancs of the 
Issuer {the 11 Warrants 11

). A separate Warrant or Warran~s shall be 
issued with respect to the Fund for each Borrowing Period and all 
Warrants shall be dated as of their respective date or dates of 
delivery. Any and all Warrants issued for the First Borrowed 
Period shall mature and be payable on June 23, 1991, and ~he 
WarranLs issued for the Second Borrowing Period shall mature and 
be payable on December 31, 1991, in amounts no~ ~o exceed the 
following: 

Maturing 6/28/91 Maturing 12/31/91 
F·und Amount Not to Exceed Amount NoL ~o Excee~ 

Public Welfare Fund $1,347,800 Sl.221.100 

The Warrants shall bear in~eres~ prior co ma~uri~y ac a rate or 
rares per annum not to exceed a maximum of four percenL (4%). the 
exact rate or ra~es LO be de~ermined under the ~arms of an 
advance funding agreemenL to be entered in~o between the Bond 
Bank and the Issuer in substantially the form presented at this 
meeting (the 11 Advance Funding Agreement 11

), in accordance wi~h the 
provisions of Indiana Code 5-1.5. Interest shall be compu~ed 
from the date of each temporary loan made to the Issuer by the 
Bond Bank under the Advance Funding Agreement (each an i'Advancei 1

) 

to the date of payment, based on the average daily balance of 
Advances outstanding, all as further set forth under the Advance 
Funding Agreement. Interest shall be calculated on the basis of 
a 365-day year and the actual number of borrowing days elapsed. 

Section 2. With respect to the Fund, the officers of the 
Issuer are authorized to deliver a principal amounc of Warrancs 
up to or less then the maximum amount established for the Fund in 
Section 1 hereof in order to comply with any requiremenLs of the 
Bond Bank. The Issuer shall have the opcion LO prepay Advances 
under the Warrants pursuant co the terms of ~he Advance Funding 
Agreement and, to the extent that prior to maturity the Issuer 
shall have received payment of part or all of the ~axes in 
anticipation of which the Warrants have been issued. the AudiLor 
is au~horized and directed to prepay such Advances pursuant ~o 
the terms of the Advance Funding Agreement. All Warrancs for 
each Borrowing Period will be delivered at the time of Lhe firsc 
Advance with respect to the Fund for such Borrowing Per·iod or 
otherwise as appropriate and in accordance with the ~erms of ~he 
Advance Funding Agreement. All subsequent Advances during such 
Borrowing Period will be drawn on the Warrancs noL more 
frequently than weekly in the amount needed by the Issuer each 
month for the Fund based on the Period Allocation and Mon~hly 
Allocation (both defined and sec forth in the Advance Funding 
Agreement) for such Borrowing Period as determined by the Bond 
Bank and set forth on Schedule A LO each Warrant. Each Advance 
drawn on the Warrants and any prepayment of such an Advance shall 
be noted on Schedule B attached co each Warrant. The Auditor is 
hereby authorized to request such Advances, and Lhe respective 
officers of the Council are authorized to deliver such 
certificates as shall be necessary co accompany the Auditor 1 s 
request 1 pursuant to the terms of the Advance Funding Agreement. 

Section 3~ The principal of and interesL on the Warran~s. 
~ogeLher wich all necessary cosLs incurred in connection wich che 
issuance of the Warrants, shall be payable from ~ax revenues cc 
be received in the Fund upon which such Warrant is issued. There 
is hereby appropriated and pledged to the payment of all Warrancs 
issued with respecL to the Fund in each Borrowing Period, 
including inceresc and all necessary coses incurred in connection 
wi.Lh Lhe issuance and sale of ~h~ ~&rrar1cs. a sufficienc amount 
of the caxes, levied in 1990. and payable in 1991, in each of 
such Borrowing Periods, for Lhe Fund and in anticipa~ion of which 
the Warrants have been issued, for the punc~ual payment of che 
principal of and inceresc on che Warrants evidencing such 
temporary loans, togeL~er with such issuance costs 1 if any. 



Section 4. The Warrants issued hereunder with respect ~o Lhe 
Fund shall be execu~ed in the name of the Issuer by the manual or 
facsimile signatures of the members of the Board and Lhe 
corporate seal of the Issuer affixed thereto and aLcested by tl1e 
manual signature of the Auditor. All WarranLs shall be payable 
in lawful money of the United States of America at the principal 
corporate trust office of INB National Bank in Indianapolis, 
Indiana, as Trustee u11der ~he Note Indenture with the Bond Bank. 
dated as of April 1, 1989. Further. the Warrants shall not be 
delivered and no payment shall be made Lherefor prior to 
January 1, 1991. 

Section 5. The Warrants with respect to the Fund shall be 
issued in substantially the following form (all blanks, including 
the appropriate amounts, dates and other information to be 
properly completed prior to the execution and delivery thereof): 

FORM OF WA.RRANT 
UNITED STATES OF AMERICA 

STATE OF INDIANA COUNTY OF TIPPECANOE 

Due Date: [June 28 or 
December 31] , 1991 Principal (not to exceed} s 

TIPPECANOE COUNTY, INDIANA 
TEMPORARY LOAN TAX ANTICIPATION WARRANT 

( FUND) 

FOR VALUE RECEIVED, on or before (June 28 or December 31], 
1991, Tippecanoe County, Indiana (the 1'Borrower 11

), shall pay to 
the Indiana Bond Bank (the 1'Bond Bank 11

} the amount. not in excess 
of $ outstanding at any one time, equal to the cotal 
of all temporary loans made to the Borrower by the Bond Bank (the 
1iAdvances 11

) in accordance with the Period Allocacion and the 
Monthly Allocations as set forth in Schedule A to this Warrant 
and pursuant to a certain Advance Funding Agreemenc between the 
Bond Bank and the Borrower, dated as of (the 
1'Agreement 1

'); provided 1 that part or all of the Advances may be 
prepaid at the option of the Borrower andr in the event thaL 
prior to maturity of this Warrant the Borrower receives payment 
of part or all of the taxes in anticipation of which this Warrant 
has been issued, the Borrower shall prepay all or a portion of 
such Advances to the ex~ent required by and in accordance wiLh 
the terms of the Agreement. The actual Advances made to the 
Borrower and any prepayment on such Advances shall be recorded on 
Schedule B to this Warrant. 

In addition, the Borrower on the Due Date hereof shall pay to 
the Bond Bank interest at the rate of % per annum on the 
average daily balance of Advances outstanding from time to time 
hereunder, with such interest to be computed from the date of 
each Advance to the date of payment and calculated on the basis 
of a 365-day year and the actual number of borrowing days 
elapsed. Under the Note Indenture dated as of April 1 1 1989, INB 
National Bank, Indianapolis 1 Indiana, is serving as the Bond 
Bank 1 s Trustee (the 11 Trustee 11

). 

This Warrant evidences a temporary loan co provide funds LO 
meet current expenses of the Fund in an 
aggregate amount not in excess of Dollars 
($ ) , and has been authorized by an ordinance passed 
and adopted by the Tippecanoe County Council on 
19_. i11 ace or-dance wi t11 I11dia11a Coc1e, Title 36. A~ct.icle 2. 
Chap~er 6 1 and Indiana Code, Title 12r Article 1, Chapter 11, and 
all other acts amendatory thereof or supplemental thereto. 

All payments or prepayments of principal and int~rest co be 
made by the Borrower to the Bond Bank shall be made by paying Lhe 
amount due in funds that are available for immediate transfer or 
investment on or before 12:00 noo11 {Indianapolis time) on the 
payment date to the Trustee in Indianapolis, Indiana. 

This Warrant is issued in anticipation of the tax levy which 
has been made for the Fund in the year 1990 1 

collectable in the year 1991 1 which tax levy is now in the course 
of collection. There has been irrevocably appropriaLed and 
pledged to the payment in full of ~he principal of and interest 

,,, 
~ 



on this ~Varrant 
from tche 

a sufficient amount of 
Fund tax lev:y ~ 

the revenues to be derived 

It is further hereby certified, recited! and declared thac 
all actsr conditionsr and things required by law preceden~ to the 
issuance and execution of this Warrant have been properly done, 
have happened, and have been performed in the manner required by 
the constitution and statutes of the State of Indiana relacing 
thereto; that the Fund tax levy from which 
(together with otf1er arnour1ts in the ----------- F .. unc3.) -chis 
Warrant is payable, is a valid and legal levy; and chat che 
Borrower will reserve a sufficient amount of the proceeds of the 

fund tax levy currently in the course of 
colleccion for the tcimely payment of the principal of and 
interest on this Warrant in accordance with its terms. 

IN WITNESS WHEREOF, the Board of County Commissioners of the 
County of Tippecanoe has caused this 
its corporace name by the signa~ures 
qualified, and acting Commissioners. 
hereunto affixed and attested by the 
actcing County Auditor, all as of the 
1991. 

Warrant to be executed in 
of its duly elected 1 

and its corporate seal to be 
duly elected, qualified, and 

day of 

(SEAL i 

Month 

[January/July) 
[February/August] 
[March/September] 
[April/October] 
[May/November) 
[ June/Decernber] 

Period Allocation 

THE BOARD OF COUNTY COMMISSIONERS 
OF THE COUNTY OF TIPPECANOE 

~IP~ 
~ti!~ -,7.., -,,- ~···· .. ···-·-
j/~ V!Jt:I //1,,-:r--,-----------v ----· 

SCHEDULE A 

SCHEDULE B 

Monthlv Allocations 

<' 
~-------"~--$ _______ _ 
s 
$ 
$ 
$ 

$ 

-------
------
-------

---

Date of Advance 
Prenayrnen r_: 

Amount of 
Advance 

Amount of 
Prepavrnen t 

Month End 
Bal all£.§_ 

(End of Form of Warrant) 

Section 6. The Auditor is hereby authorized and directed to 
have the Warrants prepared, and the members of the Board are 
hereby authorized and directed to execute all Warrants in the 
manner and substantially the form provided in this Ordinance. 



Section 7. The Auditor, on behalf of the Issuer. is 
au~horized to sell to the Bond Bank the Warrants for ~he Fu11ds 
and is also authorized to execute and deliver a Notice cf 
Intention to Sell Warrants (the "'Notice'') to the Bond Bank. which 
Notice shall be a commitment of the Issuer to sell its Warrants 
to the Bond Bank. The Advance Funding Agreement and the Notice 
shall set forth the definitive terms and conditions for such 
saler including the interest rate or rates on the Warrants, not 
exceeding four percent (4%) per annumr which rate does not exceed 
the maximum authorized rate of in~erest for Warrants issued and 
sold to the Bond Bank pursuant to this Ordinance. Warrants sold 
to the Bond Bank shall be accompanied by all documen~ation 
required by the Bond Bank pursuanc to the provisions of Indiana 
Code 5-1.5 and the Advance Funding Agreemen~. including without 
limitation an approving opinion of Baker & Daniels, specially 
designated bond counsel for the Warrants: cer~ifica~ion and 
guarantee of signatures; and certification as to no liciga~ion 
pending as of the date of delivery of the Warrancs to ~he Bond 
Bank challenging the validity or issuance of the Warrants. The 
submission of the Notice to the Bond Bank by the Auditor. the 
entry by the Issuer into the Advance Funding Agreement, and che 
execution of the Advance Funding Agreement on behalf of the 
Issuer by the members of the Board, in accordance with chis 
Ordinance, are hereby authorized, approved. and ratified. 

Section 8. The proper officers of the Issuer are hereby 
authorized to deliver ~he Warrants to the Bond Bankr upon receipt 
from the Bond Bank of the first Advance or otherwise as 
appropriate and in accordance with the terms of ~he Advance 
Funding Agreement. 

Section 9. The Auditor and other appropriate officers of ~he 
Issuer are hereby authorized and directed to make such filings 
and requests, deliver such certifications, execute and deliver 
such documents and instrumen~s, and otherwise take such actions 
as are necessary or appropriate co carry out the terms and 
conditions of this Ordinance and the actions authorized hereby 
and thereby. 

Section 10. The Issuer hereby covenants that the Issuer and 
ics officers shall not take any action or fail to take any action 
with respect to the proceeds of any of the Warrancs or any 
investmenc earnings thereon which would result in consci~uting 
any of the Warrants as 11 arbitrage bonds 11 under the Incernal 
Revenue Code of 1986, as amended, and any and all final or 
proposed regulations or rulings applicable thereto, or which 
would otherwise cause che interest on any of ~he Warran~s ~o 
cease to be excludable from gross income for purposes of federal 
income taxation; and the Auditor and all other appropriate 
officers are hereby authorized and directed to ~ake any and all 
actions and to make and deliver any and all reports, filings, and 
certifications as may be necessary or appropriate co evidence, 
establish, or ensure such continuing exclusion of the interest on 
the Warran~s. 

Sect.ior1 11. This Ordinance shall be in full force and effect 
from and after the time it has been adopted by the Council. 

Section 12. All resolutions and ordinances in conflict 
herewith are. to ex~ent of such conflict, hereby repealed. 

Adopted and approved by the County Council of Tippecanoe 
Cou11ty, Indiana r tt1is 8t11 day of Jar11J.ary r 1991. 



TIPP~ANOE COUl~J:-Y COUNCIL 

/ ~&'L--;~----
Gene Jones/'"' __ _ 

L~ftkK/c:;z; 
L' Cote 

The foregoing Ordinance was presen~ed by me co 
Commissioners of the Councy of Tippecanoe at 10:25 

t:he Board of 
0 1 clock ~·Hl• r 

on January l, 1991. 

etty J 
Tippec)noe County A·uditor 

The foregoing Ordinance is hereby approved by the Board of 
Connnissioners of the co·ur1i:y of Tippecanoe as of ·chis 7th da~,., of 
January, 1991. The Tippecanoe County Audicor is hereby 
authorized and directed to announce such approval to the 
Tippecanoe County Council~ 

BOARD OF COMMISSIONERS OF THE 
COUNTY OF TIPPECANOE 

w~~ 
~f~ 1 a ef: (;§DfiY 

16-J. tu Er),{;( 'jZ(~ 
Keith E. McMillin 

Hl~!ic4 


