A ORDINWANCE autﬂOLiz ing  Tippecance County,
Indiana {the “"I=ssuer”}, to make TERPorary
loans To meat Currsant running sxvenses for the
use of the Pubklic Welfare Fund to the Issusr,
in anticipation of and not in excess  of
current taxes levied din the vy=zar 139%0, and
coliectable in the vear 199%1; authorizing the
iszguance of temporary ioan tax anticipation
warrants to evidance such leoang and the sals
of  such warrants to the Indiana Bond Bank:
and appropriating and p¢zaa¢ﬂﬂ the taxes tTo
be regeived din  such fund o ths punctual
payment of such warrants including the interest
Theledh.

WHEREAS, the Tippecanoes County auditor (the "Auditor™)
and the Director of the Tippescance County Deparcmsnt of
Puplic Welfare have represented to ths Board of
Commissioners of the County of Tippecanoe (the "Board")
and the Tippscance County Council {(the "Council”) now finds
that there will be insufficient amounts in the Public
Welfare Fund of the Issuer {(the "Fund™) to meet the current
expenses of the Issuer pavable from such Fund during the
fiscal vear ending December 31, 19%%1., and pvricr to the

espective June and Decembay settlemencs and distributions
of taxes levied for such Fund: and

WHEREAS, the Council now finds that an emerdgency e TE
for the berrvoewing of money tTo pay current expenses and that
Temporary loang for the Fund for such purposes should be
made and that temporary loan tax anticipation warrants
evidencing such locang ghould be lssyed and sold, sublscot
the terms and cendiitionsg set forth herein and 1
with the provisions of Indiana Llaw: and

WHEREAS, the levy propoesed for colilection for the Fund
in the vear 1991 is estimated To produce in the aggregsts,
with respect to guch Fund, an amount sgual To or in sxcass

of the principal and interest cost of making rvemporary
loans for such Fund for esach of the gsix-month periods, ths
first ending Jung 28, 1991 {the "First Borrowing Period™)
and the second ending Decenmber 31, 1%%1 {the "Second
Borrowing Periocd") (the First Borrowing Period and the
Sacond Borrowing Period shall collectively be defined as
the "Borrowing Periods®}; and

WHEREAS, a necesgsity exists for the making of a
temporary loans evidenced by temporaryv loan Tax
anticipation warrants feor the fund in anticipation
of the receipt of current revenues for ths Fund actually
levied and in the coursge of collecticon for the yveay 1991
and the Councll hereby authorizes the making of temporary
leoang to procure the amountits necessgarv, in comnbination with
cther avallable amounis, T©o meselt such current
expensaes for the Fund for sach Borrowling Period and tTo pav
necessary costs incurred in connection with the issuance
and zale of temporary lecan tax anticipation warrants to
evidence such temporary loang; and

WHEREAS, the Issuer has not previously issusd Teaporary
loan tax anticipation warrants pavable from 1951 tax
anticipation warrants pavables from 1551 tax revenues wiith

respect ©vo the Fund:; and

WHEREZS., the Council sgs o autherize the issuance of
such temporary lican tax anticipation warrants with respeci
o the Fund for each Borrowlng Pericd and the zals of such
warrants to the Indiana Bond Bank {the Eﬁonﬂ Bank”
pursuvant to the provigions of Indlansg Cods 1
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.

dependent upon the terms and conditions here
HNOW, THEREFORE, BE IT ORDAINED BY THE COUNTY CCOUNCIL OF

THE COUNTY OF TIPFPECAHOE:



Sgcition 1. It ig hereby found and declared that an emergency
exists for cthe borrowing of money and therefore the Issuer is
nereby authorized to make temporary loans ©T0 meet current running
sxpenses pursuant to the provisions of Indiana Code 12-1-11 and
Indiana Code 36-2-& for the use and benefit of the Fund of the
Izsuery for each of the Beorrowing Feriods in anticipation of
current tax revenues actually levied and in the course of
collection for the Fund for the vear 199%1. which loans sghall be
evidenced by temporary loan tax anticipatlon warrants of the
Tazsuer {the "Warrants"}. A separate Warrant or Warrants shall bhe
igsued with respect to the Fund for each Borrowing Fericd and all
Warranits shalil be dated as of theilr respvective date oy dates of
delivery. Anvy and all Warrvants issued for the First Borrowed
Period shall maturs and be pavablse on June 28, 1931, and the
Warrants issued for the Second Borrowing Feriocd shall mature and
be pavable on December 31, 1%91., in amounts not to excsed ths
folliowing:

Maturing 6/28/91 Maturing 12/31/51
Fund Amount Wot teo Exceed Amount Mot tTo Exceed
Public Welfare Fund 51,347,800 81,221,100
The Warrants shall bear interest prior ToO maituriiy &t & rate or
rates per annulm hot to exceed a maximum of four percenc {(4%)., the
2xact rate or rates to be determinsd under the terms of an
advance funding agreement Lo be entersed intce between the Bond
Bank and the Issuer in substantiaily the form presented at this
meeting {the "Advance Funding Agreement”). in accordance with ths
provisicons of Indiana Code 5-1.5. Interest shall be computed
firom the date of esach tenporary loan made to the Issusr by the
ond Bank under the Advance Funding Agreemant {(each an "advance’}
Lo the date of waYW““', based on the average dalily balance of
Advances outstanding, all as further set forth under the Advancs
Funding Agreesment. Interest shall be calculated on the basgisg of
g 36b-day vear and the actual number of borrowing davs slapsed.

Section 2. With respect te the Fund, the officers of the

zguer are authorized tTo deliver a principal amcounc of Warrants

to or less then the maxXimum amount established for the Fund in
ction 1 hereof in corder to comply with any reguliremencs of the
Bond Bank. The Issuser shall have the option to prepay Advances
undar the Warrants pursuant toe the terms of the Advance Funding
Agreement and, tTo the extent that prior tTo maturity thes Issuer
shiall have recelved pavment of part or all of the taxes in
anticipation of which the Warranits have been igsued. the Auditor
authorized and dirscted to prepayv such Advances pursuant To
& terms of the Advance Fuﬂding Agresment. All Warrants for
gach Borrowing FPariod will be delivered at the time of the firsc
Advance with regpect bto the Fund for such Borrowing Period or
otherwise as appropriate and in accordance with the termg of ths
Advance Funding Agreement. All subseqguent Advancses during such
Borrowing Perioed will he drawn on the Warrants not mors
freguentiy than weekly in the amount needed by the Issuer each
month for the Fund based on the Period Alleccation and Monthly
Rilocation {(both defined and sev forth in the Advance Funding
Agresment) for such Borrowing Pericod as determined by the Bond
Bank and get forth on Scheduls & to each Warrant. BRach Advance
drawn on the Warrants and any prepavment of such an Advance shall
be noted on Schedule B attached to sach Warrant The Audizor is
hereby autheorized to rveguest zuch Advances, and the ragpeciive
officers of the Council ars autherized to delliver such
ceytificates as shall be necessary to accompany the Auditcor's
reguest, purguant to the terms of the Advance Funding Agresemsnt.
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Sgciticen 3. The principal of and intsrest on the Warranos,
togethsr with all necessary costg incurred in connecticon with cthe
izsuance of the Warrvants, shall be pavable from tax revenues ©o
be received in the Fund upon which such Warr i i
ig hereby appropriated and pledged to ths pa T
issued with respect toe the rund in =zach Borr ]
inciuding interest and all necessary costs L
with the ilsgsuance and sale of the Warrants,
cf the taxeg,. levied in 19%%0, and pavablese in
such Borrowing Feriods, for the Furd and in
the Warrants have been issued, for
princigal of and in &t on The W
remporary loans, © i@ With suc




. hie Warrants issued hersunder with resspect to thse
executed in the name of ithe Issuer by Che manual or
ures of the mambasrs of th& Board and the
£ the Issuer affixed thereto and attested by the
of the Fuéitor, A1l Marrdnts shall be pava bi&
in lawful JUEEY of the United ftateszs of America at the pringcipal
corporate trust office of INE WNational Bank in Indianapoclis,
Indiana, as Trustes under the Note Indsnturse with ths Bond Bank.
dated as of April 1, 1%8%. Further, the Warrants shall not be
delivered and no payvment shall be made therefor prior to
January 1, 1991.

Sgegtion 5. The Warrants with rsspect to the Fund shall be
issued in substantially the Following form {all blanks, inciuding
the appropriate amounts, dates and other informaticn to be
properly completed pricr to the sxecution and deliverv thersofi:

FCRM OF WARRANT
UNITED STATES OF AMERICA

STATE OF INDIANA COUNTY OF TIPPECAWNOCE

Due Date: [June 28 or

December 317, 1851 Frincipal (not to sxcesdi: §_ —
TIPPECANGE COUNTY, ITNDIARNA

TEMPORARY LOAW TAX ANTICIPATION WARRANT
( FUND)

FOR VALUE RECEIVED, on or befors [Juns 28 or Decewber 317,
19581, Tippecanoe County, Indiana {(the "Borrower"), shall pay LO
the Indiana Bond Bank (the "Bond Bank”) the amount, not in exce
of 8§ outstanding at any one time, aqual to the tota

T

¢1

of all temporary loans made to the Borrower by the Bond Bank |
*Advances™) in accordance with the Period Allcocation and the
Monthly Allocations ags set forth in Schedule A to this Warrant
and pursuant to a certain Advance Funding Agreement between the
Bond Bank and the Borrower, dated as of {(the
Thgresment?) ; Provi&ad that part or all of the Advances may be
prepald at ths option of the Borrower and, in the event that
prior to maturity of this Warrant the Borrower recsives payment
of part or all of the taxes in anticipation of which this Warrant
has been lssued, the Borrower shall prepayv all or a portion of
guch Advances to the extent reguired by and in accordance with
the terms of the Agreement. The actual Advances made to the
Borrower and any prapaynent on such Advances shall be recorded on
Schedule B to this Warrant.
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In addition, the Borrower on the Due Date hereof shall pav to
the Bond Bank interest at the rate of % per annum on the
average dally balance of Advances outstanding from time to tinme

hereunder, with such interest Lo be computed from the daie of
zach Advance to the date of pavment and calculated on the basis
of a 36L-day vear and the actual number of borrowing qays

glapsed. Under thes Note Indenture dated as of April 1, 1939, INRB
Mational Bank, Indlanapolis, Indiana, is serving as the Bond
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Bank'’'s Trustee (the "Trustes™).

Lemporary loan ©o provide funds to

This Warrant evidences a
= Fund in an
&
i

urrent expenssas of th

[1¥

"'1(’“"

L
gatc amouni not in sxcess of Doliars
. and has been authorized by an ordinance pasgsed
adopred by The Tippecanoe County Council on .
. in accordance with Indiana Code, Title 36, Article 2.
waptey 6, and Indiana Cods, Title 12, aArvrticle 1, Chapter 11, and
1 other actsg amendatery thereof or supplsemnental thersto.
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All payments or prepavments of principal and interest to be
made by the Borrower to the Bond Bank shall ke mads by paving the

amount due in funds that are available for immediate transfer or
invesgtnent on or before 12:00 noon 4Ihq1anan011~ time} on ths
payment date to the Trustee in Indianapolis, ians

This Warrvant is issued in ancicipation of the tax levy which
hasgs been made for Lhe Funid in the vear 1390,

collectable in ths yvear 1991, which tax levy is now in the coursse
of collection. There hasg besn irrevocably appropriated and
payment in £full of tThe principal of and intersest

plaedged to ths

3



on this Warrant a sufficient amount of the revenues to be derived
from the Fund tax levy.

It is fTurther herebyv certified, recited. and declared thact
all actg, conditiong, and things required by law precedsent To ths
issuance and sxecution of this Warrant have been properliy done,
have happensd, and have besen performed in the manner reguirsd by
the constitution and gtatutes of the State of Indiana relating
thereto; that the Fund tax levy from which
{together with other amounts in the Fund) this
Warrant is pavable, ig a valid and legal levy: and that the
Borrower will reserve a sufficient amount of ths procseds of the
fund tax levy currently in the ¢ i
collection for the timely payvment of the principal of and
inverest on this Warrant in accordance with its te

IN WITHNESS WHEREOF, the Board of County Commissioners of the
County of Tippecanocoe hasg caused this Warrant te be sxscut i
its corporats name by the slgnatureg of its duly slected,
gualified, and acting Commissioners, and its corporate se
hereunto affixed and attested by the duly elected, qualifi
acting County Auditor, all as of the davy of i
1991,

THE BOARD OF COUNTY COMMISSIONERS
OF THE COQUNTY OF TIPPECANORE

0l D e s
MW% \(9?}4 o

{SEAL)
SCHEDULE A
Month Monthly Allocations
iJanuary/July] g
{Februarv/august] s
[March/Septembar] s
[April/Qctober] 5
Mav/Hovember] g
{June/December] 3
Period aAllocation S
SCHEDULE B
Date of Advance Amount of Amount of Month EBEnd
Prepavient Advance Prepavment Balance
{(End of Form of Warrant)
Secgtion 6. The Audicor is hereby authorized and dirscted to

have the Warrants preapared,. and the members of the Board are
hereby attheorized and divected to exsgute all Warrants in ths
manner and substantlally the form provided in this Crdinance.



Section 7. The Auditor, on behalf of thes Issusr, isg
T &

authorized to sell fto the Bond Bank the Warrants for the Funds
and is also authorized co execuce and deliver a Notvice of
Intention to Sell Warrants (the hofl‘“"} o the Bond Bank. which
Wotice shall be a commitment of the Issuer to gell iits Warrants
te the Boand Bank. The Advance Fundlug Agresemant and the Wotice
shall set forth the definitive terms and conditions for such
sale, including the lntersest rate or rates on the darran's, GOT

L
exceeding four percent (4%) per annum, wnhich racte does no:
the maximum authorized vate of intvevest for Warrants 'ssu“
s0ld to the Bond Bank pursuant to this Ordinance. Warrant

The Bond Bank shall be accompanied by all docunentation
guired by the Bond Bank pursuantc to the provisions of Indiana
Code 5-1.5 and the Advance Funding Agreenment, including without
limitation an approving opinion of Baker & Danisls, specialiy
designated beond counsel for the Warrantg: cervification and
guarantee of signatursg; and certification as te no livigatcion
pending as of the date of delivery of the Warrancte to the Bond
Bank c¢hallenging the validity or issuance of the Warrants. The
submission of the Neotice to the Bond Bank by the Auditor. the
entry by the Issusr into the Advance Funding Agreement, and th
execution of the Advance Funding Agreement on behalf of ths

suer by the members of the Board, in accordancs with uthis
rdinance,. are hereby authorized, approved. and ratified.
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Section 8. The proper officers of the Issuer are hereby
authorized to deliver the Warrants to the Bond Bank. upon recelpt
fronm the Bond Bank of the first Advance or otherwise as
appropriate and in accordarce with the termg of the Advancs
Funding Agresment.

Section 8. The Auditer and cher appropriate officers

Tssuer arve Fercby authorizad and dirvscted toe make such
and reguests, deliver sudh certifications, execute and deli
such dogumcnts and instruments, and otherwise take such act
as are necesgary or @ppropriate to carry out the terms and
conditions ¢©f this Ordinance and the actions authorized hasrsby
and thereby.
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Secition i0. The Issuer hereby covenants that thes Iszsuer and
ite officers shall net takes any action or fall to take any action
with respect te the procesds of any of the Warrants or any
investment zarnings thereon which would vesult in constivuting
any of the Warrants as "arbitrage bonds® undsr the Internal
Revenue Code of 1936, as amsendad, and anv and all final or
proposad ragulations or rulings applicable tThereto, or which
would otherwlse cause the interest on any of the Warrants to
cease to be excludable from gross income for purposes of fedezr
ingome taxation; and the Auditor and all other appropriate
officers are hereby authorized and directed to take any and =11
actions and to make and deliver any and all rsports, filings. and
certifications as may be necs AYY Or appropriate ro evidsancs.
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establish,. or ansure such co ing exclusion of thse intersest on
Tthe Warrantsg.

Section 11. Thig Ordinance shall be in full forcs and effect
from and after the time it has been adopied by the Council.

Section 12. All resclutions and crdinances in conflict
herewith ars, to extent of such conflict., herebv repealed.

Adopted and approved by the County Courc11 ¢ Tippscanos

Ceounty, Indiana, thig 2th day of January, 1391.
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ATTEST:

[ A A

‘Be . Michael, Auditor

The forsgeling Ordinance was pressented by ne

# vo the Board of
Commissionere of the Councy of Tippvecanos at 10:25 ¢’clock a.m

on January 7, 1991.

TippechAnoe Ceountv Auditer

The foregoing Ordinance ig hereby approved by the Board of
Commissioners of the County of Tippecance as of this 7th dav of
January, 1991. The Tippecanoce County Auditor 1ig hereby
authoerized and directed to announce such approval -te the
Tippacanos County Council.

BOARD OF COMMISSIONERS OF THE
COUNTY OF TIPPECANCE
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Keith E. McMillin
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Hubert 0. Youf




