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AREA PLAN COMMISSION OF TIPPECANOE COUNTY

ORDINANCE COMMITTEE MEETING
MINUTES OF PUBLIC MEETING

DATE....................................................................................................................JUNE 5, 2019
TIME.....................................................................................................................4:45PM
PLACE..................................................................................................................COUNTY OFFICE BLDG.
20 N. 3RD STREET
LAFAYETTE, IN 47901

MEMBERS PRESENT
Tom Murtaugh
Jackson Bogan
Carl Griffin
Gary Schroeder
Greg Jones
Jerry Reynolds
Gerry Keen
Larry Leverenz

MEMBERS ABSENT

STAFF PRESENT
Sallie Fahey
Ryan O’Gara
Rabita Foley
Diana Trader
Zach Williams

ALSO PRESENT
Scott Walker - President and CEO, Greater Lafayette Commerce
Dennis Carson - City of Lafayette Director of Economic Development

Chair Jackson Bogan called the meeting to order.

I.

APPROVAL OF MINUTES

Gary Schroeder moved to approve the minutes from the April 3, 2019 Ordinance Committee meeting.
Greg Jones seconded, and the motion passed by unanimous voice vote.

II.

OPPORTUNITY ZONES AND CONNECTION TO APC:

Scott Walker, President and CEO of Greater Lafayette Commerce and Dennis Carson, City of Lafayette
Director of Economic Development gave a presentation on Opportunity Zones. Scott Walker said Erik
Carlson, Director of Development for the City of West Lafayette was unable to make it tonight but sends his
regrets. Scott explained the Opportunity Zones is a national program that was created through the Tax Cuts
and Jobs Act of 2017. Scott said there are large, primarily rural areas that were adopted into the Opportunity
Zones. Scott said the idea behind this is that 52 million Americans live in distressed communities. He said
there are a lot of statistics about how investment flees those communities and tends to land in affluent parts
of the country. Scott said venture capital tends to land on the coasts. Scott said the federal government
wanted to encourage capital investment into areas of the country that weren’t seeing it. Scott said the tool
they developed is called Opportunity Zones and it is flexible. He said they wanted it to be able to adjust to
the market needs of individual low-income communities. They wanted it to be about projects that fit in these
communities, about scalability without a statutory cap, and about simplicity in order to avoid complexity, cost,
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time and undo risk.
They created the program to encourage long-term investment and economic
development in areas that are economically challenged. It targets investment through vehicles called
Qualified Opportunity Funds. Scott said it is a tax incentive of a deferral of capital gains, a reduction of
capital gains on taxes realized, and no tax on capital gains from the Opportunity Funds. Scott said there is a
temporary gain deferral, a partial step-up in basis, and a permanent gain exclusion. He said the temporary
gain deferral means that if you invest your capital gains in an Opportunity Zone you can defer the capital
gains you would have otherwise paid taxes on that year, not unlike the Section 1031 Real Estate Exchange.
Scott said the plus-up that they gave is the step-up in basis where the gain realized would increase over the
course of the year. He said in 5 years you would reduce your capital gains liability by 10% and in another 2
years you would reduce it by another 5%. He said if you kept your investment in the Opportunity Zone you
would reduce your capital gains by 15%. He said if you take your investment out before 5 years you would
still have to pay the capital gains tax. Scott said the taxpayer that properly reinvests in the Opportunity Zone
may receive a permanent exclusion from taxable income on the gains in the Opportunity Zone at the end of
the period. Scott said if you kept your investment in the Opportunity Zone for the full number of years until
2026 you would not pay any capital gains tax on anything you gain. Scott said an example of the way that
would work is if there is a gain of $100,000 profit on the sale of public company stock, by investing that in a
Qualified Opportunity Fund you would postpone capital gains taxes until 2026. If you held it there for 5 years
you would reduce your capital gains by 10% to $90,000 and after 7 years it would be reduced another 5% to
$85,000. He said not only do you get to defer it, but you also get to reduce the liability. He said when you
sell after 10 years you can even exclude any appreciation. He said if the initial investment of $100,000
increased to a value of $180,000 the $80,000 gain is entirely tax free. Scott said according to Forbes this is
an incredible tax savings and in addition you have a bigger amount for investment. Scott said the key thing
to think about is the investments must be through Qualified Opportunity Funds and they must go into
Opportunity Zones that meet the basic eligibility for new market tax credits of a distressed area. He said new
market tax credits are evaluated by census tracts. He said when the Northend Community Center and the
new YMCA secured the new market tax credits that helped those projects to come about, it was due to them
being located in distressed areas that were recognized for their economic challenges. He said a Qualified
Opportunity Fund must operate in an Opportunity Zone. He said that is 80% median income of the area or a
poverty level greater than 20%. Scott said the way this works is that there are some large funds that are
based on the new market tax credit program. He said there are large funds that came in and funded the
Northend Community Center and the YMCA. He said there are large funds out there that you can buy stock
in. He said if you have capital gains you can go to LISC – Local Initiatives Support Corporation and you can
buy stock in their program. He said they may be making investments in any of the Opportunity Zones on the
map. He said another way to do it is if you know of a project you want to invest in you can create a
partnership under a Qualified Opportunity Zone Partnership. You then have an interest in that through your
investment and because it is in a Qualified Opportunity Zone you can file a form with the IRS that says this is
what I’ve done. This is similar to a 1031 Exchange. Scott said that would qualify as well as long it was for
property and assets that are in an Opportunity Zone. Scott said as far as they are concerned at the local
level there are no approvals or things they need to do. He said this is all done through the federal
government. He said if someone has an opportunity in an Opportunity Zone and wants to make an
investment, and has it structured the right way as far as the IRS is concerned, they would only need to file
their paperwork at the end of the year when they file their taxes.
Sallie Fahey asked if a Qualified Opportunity Zone Partnership had to be a legal partnership.
Scott Walker said yes it does need to be a legal partnership with the address and the assets located in the
Opportunity Zone. Scott said the Qualified Opportunity Fund has to be certified by the U.S. Treasury
Department through Form 8998. He said the entity must be organized as a corporation or a partnership for
purposes of investing in the Opportunity Zone and must hold 90% of their assets in the Opportunity Zone
averaged over the course of the year. Scott said a company located in the Opportunity Zone could issue
stock that people could purchase if they want to invest in the Opportunity Zone. He said as long as the
company spent the money in the Opportunity Zone to expand their business the purchase of the stock would
be eligible for the tax credits. Scott said state governors were given the opportunity to propose census tracts
for Opportunity Zones. He said in early 2018 Governor Holcomb released the opportunity for people to
propose where these zones should be. Scott said over 2,000 recommendations were received and an
independent advisory committee was set up to review those. Scott said 156 zones were nominated in the
state of Indiana and they were approved by the U.S. Treasury. Scott said the Greater Lafayette proposal
was a collaboration led by Erik Carlson and Dennis Carson. He said it was a collaboration between Purdue

3
University, Tippecanoe County, the City of Lafayette, the City of West Lafayette, the Purdue Research
Foundation, and Greater Lafayette Commerce.
Dennis Carson, City of Lafayette Director of Economic Development, said they submitted 8 census tracts.
He said it was a very competitive process because there were over 2,000 recommendations made and only
156 were ultimately nominated. Dennis said the Greater Lafayette area was told it would probably only get 4
of its proposed census tracts approved. They submitted 8 census tracts and 5 of them were approved.
Dennis said there are 3 in the City of Lafayette and 2 in the City of West Lafayette / Tippecanoe County.
Dennis said in West Lafayette the one located to the north includes the most northern part of the Purdue
Research Foundation property and encompasses a big part of the Purdue Research Park. He said this was
partially in the City of West Lafayette and partially in the county. Dennis said the other Opportunity Zone in
West Lafayette is the Aeroplex District in the Discovery Park area. He said in Lafayette there are 3 census
tracts which encompass most of the downtown area. He said it goes down through the Wabash Avenue
area and north to Greenbush Street and east to Sagamore Parkway. He said it includes the 5-Points area
and the Columbian Park / Loeb Stadium area.
Tom Murtaugh asked if the selected areas had to be low-income to qualify as an Opportunity Zone.
Dennis Carson said that was correct
Tom Murtaugh asked how the area on the north side of West Lafayette qualified.
Sallie Fahey said there is a low-income apartment complex at the corner of Cumberland Avenue and Yeager
Road.
Scott Walker said the census tracts were taken from the 2010 census.
Tom Murtaugh asked if the Opportunity Zones will change after the next census in 2020.
Jackson Bogan asked if they will ever change or if they will be Opportunity Zones forever.
Scott Walker said there will be Opportunity Zones for the duration of the program. Scott said there is a date
certain, and if an investment happens after that date it will not be eligible for the program. Scott thought that
date was 2026.
Jackson Bogan asked if there has been any development or redevelopment in the Opportunity Zones.
Scott Walker said the projects he has heard about around the state are some senior centers and assisted
living centers.
Dennis Carson said a lot of interested people have reached out to him. He said this is a good back-end
credit for investors who want to hold something for a long period of time. Dennis said the development
community he works with wants something up front and this program doesn’t provide that. He said so far it
has been fairly limited. He said a lot of developers build and flip, so this program does not benefit them.
Tom Murtaugh asked if the people who buy those developments are eligible for the program.
Scott Walker said those entities are financing the purchase and they are not putting capital into them.
Gerry Keen asked if the credit would apply to any development whether it is industrial or residential.
Scott Walker said it can be a commercial development or a commercial residential development, but the
federal government has a list of business types that are not qualified such as golf courses, country clubs, hot
tub facilities, sun tan facilities, race tracks, casinos, off-track betting, massage parlors, liquor stores etc. He
said it could be an entrepreneurial start-up selling stock to finance their launch.
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Sallie Fahey pointed out that the census tract on the north side of West Lafayette includes the mobile home
parks on Sagamore Parkway west of Morehouse Road. She said there are a couple of student apartment
complexes in that area as well.
Gerry Keen said if the population data came from the 2010 census data then the Arbor Chase development
had not been built out at that time.
Scott Walker said students who live off campus are included in the poverty calculation. Scott said the
students who live on campus are not included in the poverty calculation.
Gerry Keen asked if he could get a more detailed map.
Scott Walker said the state website has the census tract numbers and people should be able to find the
information they are looking for.
Gary Schroeder said the committee may see some unusual requests in these Opportunity Zones as the
funds get put together in search for developments. Gary said build and hold type projects as opposed to
build and flip are a good idea if investors can find the right fit.

III.

SOLAR ENERGY LAND USE REGULATIONS:

Sallie Fahey said the point of today’s discussion is to introduce the topic of solar energy and to start thinking
about what type of things need to be considered for an ordinance. Sallie said she thought there would be
some type of a solar farm on the Purdue Research Foundation land either in Discovery Park or the Aerospace Park areas. Sallie said there is increasing interest in solar energy by businesses, industry, and
homeowners. She said currently our ordinance does not speak to solar energy at all. Sallie said the packet
has ordinances from 3 Indiana counties, Shelby, White, and Fulton. Sallie said Shelby County has a $175
million, 199-megawatt solar project about to be installed. Sallie said the planning director from Shelby
County noted that several of their plan commission members wished they had placed a size limit on solar
farms in their ordinance. She said the solar project that was just announced is over 1,000 acres. Sallie said
they also wished they had required a de-commissioning plan and a landscape plan prior to the Board of
Zoning Appeals approval. Sallie said she also has ordinances from a couple of Illinois counties and
information from a Department of Energy funded project called the Grow Solar Local Government Toolkit
which studies solar energy in Illinois, Minnesota, and Wisconsin. Sallie said she also had the Planning
Advisory Service report on planning for solar energy from the American Planning Association. Sallie said
these are the initial resources she has gathered on the subject. Sallie said Rabita Foley is interested in
heading up this project. Sallie thought we should start with a list of issues we should be thinking about.
Sallie said the references are divided between solar farms, large solar operations, commercial solar, farms
that only sell the generated electricity off-site, some are called wholesale solar farms, and some are required
to sell electricity only to the grid. Some of the issues raised in these ordinances are primary uses, zoning
districts, and what kind of approvals will be needed. Sallie said some materials should not be used in flood
plains or near wetlands or near sensitive soils. Sallie asked what kind of approvals should be required from
other local agencies such as drainage approval. She also said the solar projects must comply with both the
state and national electric codes. Sallie asked if we should require bonding for de-commissioning plans and
when would those be filed. She asked if the de-commissioning plans should be filed before the special
exception stage or at the building permit stage. She said other things to consider would be a minimum
acreage and/or a maximum acreage requirement, security fencing, height limits, lighting, noise, signage, and
solar converters. Sallie also said there are a few ideas out there of how to use solar farms for agriculture
such as grazing sheep and habitats for pollinators. Sallie said another thing to think about are easements to
get the energy from the solar site to the grid. She also said some solar companies use mirrors and lenses to
concentrate sunlight and what does that means for neighboring properties, vehicles driving on nearby roads,
and aircraft. Sallie said some places lump individual and community solar projects together. She said we
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may decide to do that, or we may decide to separate them. She said individual use would typically be on the
roof of a residence or business and that would be an accessory use. She said there are also different types
of ground mounted solar panels such as solar stems and solar trees. She said some panels are building
integrated and some are roof mounted. Sallie asked if these should be permitted by right as accessory uses
and if so, should there be protections against home owner associations preventing them. Sallie asked how
much we should protect individual rights to solar access. Sallie asked if a neighbor has a tree that blocks the
solar access on your roof should we give some allowances to go higher in situations like that. She asked if
HOAs will be allowed to dictate which types of solar panels can be used and if they should be located in rear
yards or side yards. Sallie also said there are floating solar panels that float on rafts in water. She said
White County does regulate these floating solar panels. Sallie said other things to consider are setbacks,
what percentage of a lot can be covered with solar panels, height limitations, permits, and permit fees. Sallie
said a community solar project seems to be an array of solar panels serving an apartment complex or a
commercial development or a local government that generates electricity. Sallie also asked if a developer
wants to install a solar array for a subdivision what kind of easements should be required for that. Would the
solar array be required to be within the subdivision or can it be on an adjacent lot. Sallie said these are
some things that need to be considered and as Rabita researches this further she may have more issues to
add to this list.
Jackson Bogan asked because there is nothing in the ordinance currently about solar farms can people do
whatever they want right now. Jackson asked if there was a timeframe on when the committee should come
up with an ordinance.
Sallie Fahey said she thought they should get ahead of the curve, so they are not trying to write an ordinance
at the same time someone is trying to establish a solar farm.
Tom Murtaugh said there is a major solar farm company currently in discussions with Montgomery County.
Sallie Fahey thought the first one in Tippecanoe County would likely be related to the Purdue Research
Foundation. Sallie said PRF is not exempt from the zoning ordinance because they are not part of the
university.
Gerry Keen said other things to add to the list of issues to consider would be solar glare or solar reflection.
Tom Murtaugh said he knows of a lot of HOAs that currently do not allow solar panels. He asked if the
ordinance could override that.
Zach Williams said that would be the difference between a private contractual right of an HOA and what the
county can legislate. Zach said we cannot undo any covenants that are in place now.
Sallie Fahey said there are states that are more proactive about alternative energy than Indiana and there
are states that do not allow HOAs to prevent solar panels. Sallie said we will need to look at the statute
because there have been some statute changes about alternative energy.
Tom Murtaugh asked if there has been anything in the state legislature concerning solar farms similar to Air
B-n-Bs that would prohibit local governments from making these decisions.
Zach Williams said he did not recall anything about lifting restrictions on solar farms.
Sallie Fahey asked if the Ordinance Committee would like to start a conversation about solar energy. Sallie
thought we should be promoting it on the individual side and balancing promotion with regulation on the solar
farm side.
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Jackson Bogan said the comment from the Shelby County Planning Director about lack of intent of the
agricultural districts as described in the main body of the Unified Development Ordinance was interesting.
Jackson asked if this goes against our comprehensive plan of keeping agricultural land for agricultural use.
Sallie Fahey said the committee should look at that. Sallie said we don’t want to make decisions that are
contrary to our comprehensive plan.
Jackson Bogan asked what other zones they could be located in. He asked about industrial zones.
Sallie Fahey said she thought that was a possibility. She said the Indianapolis airport has a huge solar farm
that supplies power for the airport.
Jackson Bogan said from a cost standpoint the solar farms would not need sewer service.
Gary Schroeder said he agreed. Gary said you wouldn’t want to use high value land that already has water,
sewer, and drainage for solar farms. He said all you really need for them is access to the electric grid. Gary
said that was the reason for not allowing wind farms to take up thousands of acres that could be used for
future development. He said it would be interesting to see how other communities are handling this. Gary
thought the land in the Purdue Research Park was too valuable to use for solar panels.
Carl Griffin said if the solar panels were on a building it would be fine.
Larry Leverenz asked about locating solar farms in flood plain areas.
Sallie Fahey said she would not want anything electrical in a flood plain just as a practical matter, and
development of any kind has not been allowed in the flood plain since 1965. Sallie said she would like to
keep our flood plains more pristine.
Gerry Keen said he could see someone wanting to make use of the flood plain land by building solar trees up
off the ground. Gerry said he could also see someone taking a building like The Rise and making the west
wall a big solar panel.
Sallie Fahey asked if the Ordinance Committee would like to proceed with this topic.
Jackson Bogan asked if the Ordinance Committee would like to agree to do that and they responded
unanimously to proceed. Jackson said this is going to be a complicated issue.
Sallie Fahey said they would need to be careful about which resource materials they look at. Sallie said
there is a clear difference between the state permissions, state authorizations, and state prohibitions from
different states. Sallie said we don’t want to get hung up with a research document that does not fit the state
of Indiana.
Jackson Bogan asked if there are any other states that are known to have good solar ordinances. He
wondered if we could look to any of them for advice.
Sallie Fahey said she thought some of the states farther west might be good to look at such as South Dakota
and Nebraska. Sallie said she has one ordinance from Iowa. Sallie said the Local Government Toolkit for
Minnesota, Illinois, and Wisconsin said that there are a lot of solar days in Minnesota, but it has more
sunshine during the winter than Indiana does.
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Gerry Keen said that Disney World has a large solar farm and he thought we could research what kind of
regulations they have.
Sallie Fahey said she has not researched Indianapolis or Plainfield or anywhere near the Indianapolis airport
to see what types of regulations those communities have. Sallie thought the airport could possibly be
exempt from local ordinances. Sallie said staff will start researching this. She said she would like to start
with solar farms and after that it might be easier to do accessory uses for residences, businesses, and
industry.

VI.

CITIZEN COMMENTS:

VI.

ADJOURNMENT:

None

Jackson Bogan moved to adjourn the meeting.

The meeting adjourned at 5:40 p.m.

Respectfully submitted,

Diana Trader
Acting Recording Secretary

Reviewed by,

Sallie Dell Fahey
Executive Director

Tippecanoe Solar Power Plant Fact Sheet

SUMMARY
The solar plant will provide Duke Energy Indiana customers
clean, renewable energy while supporting the economic
development and sustainability goals of Purdue Research
Foundation’s (PRF) Discovery Park District. This solar project
will set the stage for sustainable land use developments at
Discovery Park while diversifying Duke Energy Indiana’s fuel mix
with carbon-free, 100% renewable energy generation resource.

BENEFITS

Project details
Solar Plant Capacity | 1.6 MW
Expected Asset Life | 30+ years

Location
County | Tippecanoe
Location | West Lafayette, IN
Land Size | Approximately 10 acres

§§ Duke Energy: New carbon-free and renewable resource
§§ PRF: Economic development and sustainability

BACKGROUND
The development of Tippecanoe Solar Power Plant will advance
the shared vision of Duke Energy and PRF for sustainability
and community economic growth. PRF is leasing approximately
10 usable acres for construction of the solar plant. The project
will provide new investment to support PRF’s economic
development and sustainability goals and provide Duke Energy
customers with a new 100% renewable energy resource.

Estimated timeline/milestones
Construction Start | July 2019
Commissioned | December 2019

Duke Energy contact
Dan Rhodes
Community Relations Manager
765.413.8406

©2019 Duke Energy Corporation 191871 7/19

Duke Energy contact: Lew Middleton
Office: 317.838.1505 | 24-Hour: 800.559.3853
Purdue Discovery Park District contact: Jeremy Slater
Office: 765.588.1221
Date: July 11, 2019

Duke Energy to add more clean, renewable solar power for customers
in Indiana
•

Company will build and operate a 1.6-megawatt solar power plant at
Discovery Park District near Purdue University

PLAINFIELD, Ind. – Duke Energy plans to increase the amount of clean, renewable
energy for its customers by building a 1.6-megawatt (MW) solar power plant in
Discovery Park District near Purdue University on the west side of U.S. Highway
52/231.
“This solar facility will provide our customers with a new 100 percent renewable energy
source,” said Stan Pinegar, Duke Energy state president for Indiana. “It’s another piece
as Duke Energy works to add more renewable energy to our traditional fuel sources.”
Duke Energy will lease about 10 acres south of the Purdue Technology Center
Aerospace building from the Purdue Research Foundation. Duke Energy will build and
operate the new ground-mount solar power plant, to be named the Tippecanoe County
Solar Power Plant. The electricity generated by the plant will serve Duke Energy’s
customers.
“Sustainability has been one of four global advancements Purdue University has been
celebrating this year while marking the 150th anniversary of the university’s founding, so
this is an optimum time to add a solar facility at the Discovery Park District,” said
Jeremy Slater, director of the Discovery Park District. “It’s another key step toward
sustainability as we continue to develop the district.”
The solar power plant will generate enough electricity to power about 230 average
homes at peak production. The plant, which will have approximately 7,000 solar panels,
will reduce the equivalent of greenhouse gas emissions from passenger cars driving
Duke Energy Corporation | P.O. Box 1009 | Charlotte, NC 28201-1009 | www.duke-energy.com

Duke Energy News Release

nearly 5 million miles. It is expected to provide energy for more than 30 years. The new
solar power plant will be constructed this summer and is expected to start providing
power in fall 2019.
Additional Renewable Energy Projects
This project joins the company’s other efforts to promote clean, renewable solar power,
including building and operating a 17-MW solar plant at a southern Indiana naval base,
purchasing up to 20 MW of solar power from four solar sites that generate up to 5 MW
each, and the recently approved 10-MW solar service pilot program.
In addition, Duke Energy is currently constructing 10 MW of battery storage facilities in
Indiana in the town of Nabb as part of the Camp Atterbury microgrid, which will also
include 2 MW of solar. The company is also funding $1.5 million in research at the
Battery Innovation Center at the Crane Naval Surface Warfare Center to study how
battery storage can maximize renewable power sources.
Other renewable programs include the company’s GoGreen Indiana program, which
gives customers the ability to support the development of green power sources.
Customers can purchase a minimum of two 100-kilowatt-hour (kWh) blocks of green
power for $1.80 per month. The 200-kWh commitment equates to about 20 percent of
an average residential customer’s energy use and helps to avoid 4,800 pounds of
carbon dioxide emissions each year.
And the current upgrade and modernization of the company’s nearly 50-year-old
Markland Hydro Station near Florence, Ind., along the Ohio River, will ensure our
customers can continue to reap the benefits of low-cost, carbon-free electric generation
for years to come.
Duke Energy Indiana
Duke Energy Indiana, a subsidiary of Duke Energy, provides about 6,600 megawatts of
owned electric capacity to approximately 840,000 customers in a 23,000-square-mile
service area, making it Indiana’s largest electric supplier.
Duke Energy (NYSE: DUK), a Fortune 150 company headquartered in Charlotte, N.C.,
is one of the largest energy holding companies in the U.S. It employs 30,000 people
and has an electric generating capacity of 51,000 megawatts through its regulated
utilities, and 3,000 megawatts through its nonregulated Duke Energy Renewables unit.
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Duke Energy is transforming its customers’ experience, modernizing the energy grid,
generating cleaner energy and expanding natural gas infrastructure to create a smarter
energy future for the people and communities it serves. The Electric Utilities and
Infrastructure unit’s regulated utilities serve approximately 7.7 million retail electric
customers in six states – North Carolina, South Carolina, Florida, Indiana, Ohio and
Kentucky. The Gas Utilities and Infrastructure unit distributes natural gas to more than
1.6 million customers in five states – North Carolina, South Carolina, Tennessee, Ohio
and Kentucky. The Duke Energy Renewables unit operates wind and solar generation
facilities across the U.S., as well as energy storage and microgrid projects.
Duke Energy was named to Fortune’s 2019 “World’s Most Admired Companies” list,
and Forbes’ 2019 “America’s Best Employers” list. More information about the company
is available at duke-energy.com. The Duke Energy News Center contains news
releases, fact sheets, photos, videos and other materials. Duke Energy’s illumination
features stories about people, innovations, community topics and environmental issues.
Follow Duke Energy on Twitter, LinkedIn, Instagram and Facebook.
About Purdue Research Foundation
The Purdue Research Foundation is a private, nonprofit foundation created to advance
the mission of Purdue University. Established in 1930, the foundation accepts gifts;
administers trusts; funds scholarships and grants; acquires property; protects Purdue's
intellectual property; and promotes entrepreneurial activities on behalf of Purdue. The
foundation manages the Purdue Foundry, Purdue Office of Technology
Commercialization, Purdue Research Park and Purdue Technology Centers. The
foundation received the 2016 Innovation and Economic Prosperity Universities Award
for Innovation from the Association of Public and Land-grant Universities. For more
information about funding and investment opportunities in startups based on a Purdue
innovation, contact the Purdue Foundry at foundry@prf.org.
###

