
ORDJ;NANCE OF THE . COUNTY COUNCIL 
OF TIPPECANOE COUNTY 

CO;JUTY COUNCIL ORDINANCE NO. 84-17, 1984 ~ 
;A- SPECIAL ORaINANCE authorizing Tippecanoe County +-0 issue ii::.s "Pollut-ion -control- R.9v~~:c1u-E:'-'.Boi 

(Eli Lilly e.!lC! Cornpany Project)" in the principal atnount of One -Million TWO Hundred Thousa;rid :DQ'J,.:lc 

($1,200,000.00) and approving and authorizing other actions in respect thereto. 

WHEREAS, the Tippecanoe County' Econorrric Develoµnent Ccmmis.sion- has .re1;.G...;:.L·cd. o. :t\.cport of the 

T.i.J!.f!CC .. .:tii.UC C.::;.u.nt::-z- Devclopme~+ ('0:r1_m.issio:r.. C'rin,..."":rn_i!'S" th"" proposed financing of pollution control 

facilities for. E_li Lilly and Company, and the Tippecanoe County Area Plan Canmission has been 

given an opportunity to comment thereon; 

WHEREAS, Eli Lilly and Company is now prepared to proce.ed with the proposed pollutibn contra 

facilities described in said Report; 

WHEREAS, the Tippecanoe Economic Development Commission, after a public hearing, adopted a 

resolution, which resolution has been previously transmitted hereto, finding th.at the financing 

of the pollution·c:ontrol facilities of Eli Lilly and Company complies with the purposes and 

prov·isions c:: Tr' ih-7-12 and t·hat Sll·Ch financing Will be Of benefit to the ·health,- pr-O.Sperity, 

econom.i.G sta:tiilit:{ an_d general _welfare_ of_ Tippeqc:n<:>e -Cou,nty and .its citi_zens; 

WHEREAS, the Tippecanoe County Economic Develoµnent Commission has approved the final forms 

Of -t_he Ir;~_n ·?.;greemerit, -~irrCluding .. the- NOte ·attached thereto, _the B-ond Purchase- Agreement and- tl'1e 

AS$ig.pm~nt of Interests by resolution, which resolution has been transmitted hereto; 

and 

-WHERE-AS,----no·member~ of- the· --Count·y ,Counc·-il of Tippecanoe---County has any pecuniary interest i-n . ., 

employment, financing agreement or other contract made under the provision of IC 36-7-12 and 

related to the pollution control facilities project of Eli Lilly and company or to the issuance 

G:i. '-••"- .t'Vl.J..---..~..:_:,~-. CG:>"".-':::-:::;2_ ,_ ~~~,._~,, ,-, 
"'-~·-·-~- boEC: alJthorized herein; now, therefore: 

BJO IT ORDAINED BY THE COUNTY COUNCIL Or TIPPECANOE COUNTY: 

SEcrION 1. It is hereby found that the financing of the pollution control facilities referr 

t.O in. the LQan }~,gr_~em_el}t and the Bond Purchase Agreement, previously approved by the TipJ?ecanoe 

::.ounty Economic Development Commission and presented to this County Council, the issuance and sal 
\__ 

Of a pollution control revenue bond, the loan of the net proceeds thereof to Eli Lilly arid Compan 

f·or the acquisition, construction, and installation of said facilities and the repayment of said 

loan by Eli Lilly and Company to be evidenced and secured by a promissory note of Eli Lilly and 

Company will be of benefit to the health, prosperity, economic stability and general welfare of 

Tippecanoe County and its citizens and compli_E>s with the purposes and provisions of IC 36-7-12. 

·;~~"'.C,-:;_-;;:-~-:c---_--:.=-*=;"""""-'·~·~- -~·-~~----=-.:::.~ =c.'i:;:\'5"··-~-· -~~>' 

Section 2. The forms of the Loan Agreement, including the Note attached thereto, the Bond 

Purchase Agreement and the Assignment of Interests approved by the Tippecanoe County .Economic Dei 

ment Commission are hereby approved I and all such documents shall be incorporated her.ein by refe~ 

and shall be inserted in the minutes of the County Council and kept on file by the Auditor. 

SECTION 3. Tippecanoe County shall issue its Pollution Control Revenue Bond (E:li Lilly and 

Company Project) in the principal. amount of One Million Two Hundred Thousand Dollar~ ($1,200, 000 

for the purpose of procuring funds to loan to Eli Lilly and Canpany, in order to pay the costs oj 

the ·acquisition, construction ;and installation of the pollution .<;ontrol. Jacilities, as more par 

ticularly set out in the Loan 1\greement and Bond Purchase Agreement incorporated hereiri~l>y 

;t'eference, which Bond will be payable as to principal, and interest solely from the payments 

:l!lade by Eli Lilly and Company on its promissory note which shall be executed and delivered by 

Eli. Lilly and Company to evidence and secure said loan and from other sources under the Loan 

A9"reerilent, or as otherwise nro,rif.Ji<=:>tl i-n t-hc. 2.!Jc.''",.,.C' ~-c:s~::-:-.:!J:;-~::: ~::::r..~ :CU..1.L;lK:ts.e: .t-iy.r.:t!.t.:!l.nenL.. .. 'l'ne .l:$0nd 

shall never constitute a general c:ibligation of, and indebtedness of, ora charge against the 

general credit of Tippecanoe County. 



S_t;C'l'lur~ -4 ~ 'I.ne Board of COJ.-mnissio11ers and Aud.itor are ·autnori:z-ea -ana a.irec-c.ea. c;.u :.:>-e=i------;::,-u.""""---,.--.---

Bond to -the purchaser set forth __ :j.n the_ Bond_ Pt1rc_ha·se Agreement- at a -rate of interest -on ·the Btiild 

,...,,.....t- to ex·ceed the p_er -annum _rate of interest -set f-orth in i:h_e BGind -Purc-hase -Tu;ree...'llent and- incor 

porated herein by reference and at a price of 100% of the principal amount thereof plus accrued 

interest, -if any. 
L 

\ ur:..\.....1.-.l.UL\l ::>. The Board of Corru:nissioners and Auditor are authorized and directed to execute th 

,,Loan Agreement, the Bond Purchase Agreement, the Assignment of Interest and the Bond approved her 

on behalf di 'I'ippcca.uot: Cuurity and any other documents which may be necessary or desirable to con 

surnmate the trans"'r.t-.ion a!"!d, b~/ their execution .. of such ducuments, may _approve such further chang_ 

therein without further approval of the Econom.ic De~.re-loprne!!t Ccrn:rnissicn excepting, however, such 

changes as must be approved by the County council and the Economic Development Commission•oursuan 

-'-'- ---''-' -,-..1...L. Lut signai:.ures ot the Board of Commissioners and the Auditor on the Bond shall 

be manual signatures. The Auditor is authorized to arrange for the delivery of such Bond to the 

purcb . .::u3_er ther.eo.f, payment for which will be made to the ServiCing Agent as provided in the Bond 

-. -=.ca1E:r,_·c.. 

SECTION 6. The provisions of this ordinance and the Bond PUrchase Agreement shall. constitut 

a contract binding between Tippecanoe County and the holder of the Tippecanoe County Pollution 

Control Revenue Bond (Eli Lilly and Company Project), and after the issuance of said Bond, 

this ordinance shall not be repealed or amended in any respect which would adversely· affect 

the rights of such holder so long as any principal of said Bond or the interest thereon remains 

unpaid. 

I_ -sECl'I-ON 7. The Auditor _-shall transmit:. a- copy -of this ordinance to "fhe Board of CwwlissioneJ 

·of· Tippecanoe County. 

SECTION 8. This Ordina.'1ce shall be in full force and effect from and after canpliance with 
\ 

procedures required by law.· 

Adopted this 29th day of November, 1984. 

ATTEST: 

/s/ Sarah S. Brown 
Sarah s. Brown, Auditor 

THE TIPPECANOE COUNTY COUNCIL 

/s_/ Geo~'j"=' T11?l,o~g 

George DeLong, President 

/s/ James A. Andrew 
,_ J&TteS A.' AridreW-

~/s/ Paul E. FJ.nkenbinder 
Paul E. Finkenbinder 

/s/ Keith McMillin 
'Keith McMillin 

/s/ Robert McGinn 
Robert McGinn 

/s/ Sa nuel Keller 
Sainlel Keller 

/s/ C. Wesley Shook 
C. Wesley Shook 


